DEPARTMENT OF FI NANCI AL | NSTI TUTI ONS
M NUTES OF MEETI NG
MAY 14, 1992 10: 00 AM EST

The Menbers of the Department of Financial Institutions nmet at 10:00 a.m, EST,
at 402 West Washington Street, Room WO066, I|ndianapolis, |ndiana, on Thursday,
May 14, 1992. Menbers present were Messrs. Mark Hasten, presiding, W Paul WlIf,
Dougl as Grant, Daniel Leitch, Ill, Eugene Deutsch, and Ms. Dee L. Godnme. Also
present were Director Charles W Phillips, Deputy Director Donald E. Husk,
C.F.E., Depository Institutions; Randall L. Rowe, Bank Supervisor; Burl H.
Thornton, Bank Anal yst; Eric Roberts, Bank Analyst; Mark A Powell, Supervisor,
Credit Unions; Sherry Wertz, Field Supervisor, Credit Union Division, Robert E.
Hal er, Supervisor, Non-Depository Institutions; John Thonmpson, Consumer Credit
Di vi sion; and Davita Sanders, Secretary.

l. PUBLI C SESSI ON

A) At t endance

B.) The date of the next meeting will be June 11, 1992, at 10:00 a.m
EST.

C) Upon noti on made by M. Wl f and seconded by M. Gant, the ninutes
of the neeting held April 9, 1992, were unani nously approved.

DI VI SI ON OF BANKS AND TRUST COVPANI ES

1.) NBD Bancorp, Inc., Detroit, Wayne County, M chigan, requests approval to
acquire 100% control of Summctorp, Fort Wayne, Allen County, |ndiana. Thereby
indirectly acquire its five (5) subsidiary banks and their operational branch
banki ng offices. The transaction will be a merger of Summctorp with and into
NBD s whol | y-owned subsidiary, NBD, |Indiana. The five institutions being
indirectly acquired are:

Sunmit Bank, Fort \Wayne Sunmit Bank of Clinton County, Frankfort
Sunmit Bank of | ndianapolis Sunmit Bank of Marion
Summ t Bank of Mincie

In addition, NBD Bancorp, Inc. will indirectly acquire a percentage of the voting
shares of Decatur Financial, Inc., Decatur, Allen County, Indiana (parent of
Decat ur Bank and Trust Conpany, Decatur, Adans County, Indiana.) Acquisition of
this interest by the present owner was approved by the Federal Reserve Bank of
Chi cago on Novenber 27, 1985. The application was received on March 4, 1992, and
was accepted for processing on March 19, 1992. The statutory forty (40) day
i nactive period expired April 27, 1992. The statutory required notice of
acceptance of the application was published in Allen County, Indiana, and Wayne
County, M chigan on March 21, 1992, and in Marion, dinton, Gant, and Del aware
Counties in Indiana on April 24th and April 25th, 1992. Proofs of publication
have been supplied to the Departnent. A notion was nade for approval by M.
Grant and seconded by M. WIf. The acquisition was unani mously approved.

2.) Banc One Corporation, Colunbus, Franklin County, Chio requests approval to
acqui re Bedford National Bank, Lawence County, Indiana through Bank One Indi ana
Cor poration, |ndianapolis, Marion County, |ndiana. The Bedford National Bank
will then be nerged with and into Bank One, Bloom ngton, N. A, Bloom ngton,
Monroe County, Indiana. The offices of the Bedford National Bank will becone
branch banking offices of Bank One, Bloonm ngton, N. A, Bloonington, NMonroe
County, Indiana. The application was received March 11, 1992, and accepted for
processing on March 25, 1992. The statutory forty (40) day inactive period
expired on May 4, 1992. The statutory required notice of acceptance of the
application was published in Lawrence County, Indiana on April 3, 1992, and in
Franklin County, Chio on April 2, 1992. A notion was made for approval by M.




Leitch and seconded by M. Deutsch. The acquisition was unani mously approved.

3.) Bargersville Federal Savings Bank, Bargersville, Johnson County, |ndiana,
requests approval to convert froma federally chartered stock savings bank to a
state stock chartered commercial bank to be known as FCB Bank and Trust. FCB
Bank and Trust Conpany will subsequently nerge with First Comunity Bank and
Trust (an interimbank) which is wholly owned by First Community Bancshares, |nc.
The resultant bank will be known as "First Community Bank and Trust." The
application was received on March 11, 1992. The institution was exam ned by the
Departnment's staff as of the close of business April 3, 1992. A notion, subject
to certain conditions, was nade for approval by M. Deutsch and seconded by M.
Wol f.  The conversi on was unani mously approved.

4.) First Conmunity Bancshares, Inc., Bargersville, Johnson County, I|ndiana
requests approval to nmerge FCB Bank and Trust Conpany, with and into First
Communi ty Bank and Trust, Bargersville, Johnson County, |ndiana. The nmerger will
only be conplete shortly after Bargersville Federal Savings Bank, Bargersville,
Johnson County, |ndiana has legally converted as indicated in agenda item nunber
three (3) listed above. A notion was nmade for approval of a future merger at a
| ater date, by M. Gant and seconded by M. Leitch. The notion was unani nously
approved.

DI VI SION COF CREDI T UNI ONS

1.) A request for approval of the proposed nerger between Menmbers 1st Credit
Uni on, Indianapolis, Marion County, |ndiana into Cummins Enpl oyees Federal Credit
Uni on, Col unbus, Barthol onew County, I|ndiana. A notion was made for approval by
M's. Godne and seconded by M. Deutsch. The merger was unani nously approved.

DI VI SI ON OF CONSUMER CREDI T

1.) A request for a proposed regulation to change the dollar anmounts contai ned
in the Indiana Uni form Consumer Credit Code as required by |I.C 24-4.5-1-106. A
noti on was nmade for approval by M. Grant and seconded by M. Leitch. The
proposed regul ati on was unani nously approved.

DI RECTOR' S COVMENTS

The Director advised the Menbers of actions taken pursuant to del egated
aut hority.

A) Salin Bank, Canden, Carroll County, Indiana requested approval to anmend the
Articles of Incorporation. The change reduced the nunber of authorized shares
of increasing rate preferred Series | to the nunber of shares outstanding. Al so,
t he amendnent provides for authorization of a new class of preferred Series |
with a par value of $20.00.

B.) Col unbus Bank and Trust Conpany, Colunbus. Barthol omew County, |ndiana
requested approval to anend the Articles of Incorporation. The change reduced
t he nunber of authorized shares of increasing rate preferred Series | to the
nunber of shares outstanding. Also, the amendnent provides for authorization of
a new class of preferred Series Il with a par value of $20.00.

C) Laf ayette Bank and Trust Conpany, Lafayette, Ti ppecanoe County, |ndiana
requested approval to decrease the anpbunt of bond reserve attributed to a sub-
i nvestment quality investnment held by the institutions. The request was
considered to conply as required in Section four (4) of Bank and Trust Conpanies
Regul ati on B-9.




D.) Pacesetter Bank of Mntpelier, Mntpelier, Blackford County, Indiana
requested perm ssion to establish a branch banking office at 255 North Union
Street, Pennville, Jay County, Indiana. (Jay County is contiguous to Bl ackford
County) .

E.) State Bank of Oxford, Oxford, Benton County, I|ndiana

requested approval to establish a tenporary branch banking facility at 209 Ri ckey
Road, Monticello, Wite County, |Indiana. The applicant previously received
approval to establish a branch banking office on this site February 26, 1992 by
del egated authority by the Director. The tenporary facility will be in a trailer
type unit on location of previously approved site. The tenporary unit will be
used while the pernmanent facility is being conpleted.

F.) The Napoleon State Bank, Napoleon, Ripley County, |ndiana requested
permission to hold title to 1.832 acres of real estate purchased March 24, 1984,
to be utilized in re-location of their Holton Branch Banking O fice. An
extension was granted to April 12, 1994, subject to conditions set forth by the
Director of the Departnment under del egated authority. The parcel is located on
t he southside of U S. H ghway 50, east of Holton, Ripley County, |ndiana.

G) Farmers and Merchants Bank, Rochester, Fulton County, |ndiana requested
permission to hold title to other real estate, obtained by DPC, |onger than five
(5) years as stipulated in 28-1-11-5(c). An extension was granted to April 29,
1994, subject to conditions set forth by the Director of The Departnment under
del egated authority. The property is known as the "Rentschler property" |ocated
in Liberty Township, Fulton County, Indiana.

H.) Wabash County Farm Bureau Credit Union, Wbash, Wabash County, |[|ndiana
requested approval to purchase a .2 acre parcel adjacent to the existing main
office at 641 South Mam Street, \Wabash, Indiana. The Director approved the
request under del egated authority.

.) A lenders license was requested by American Financial Corporation of Tanpa.

The license will be located in Tanpa, Florida with no offices being planned in
Indiana at this tine. Loans will be purchased fromlicensed nortgage | enders on
a wholesale basis and will consist of 1 to 4 famly dwellings. They have

qualified to do business in Indiana and received a certificate of existence from
the Secretary of State 11-22-91. The application is in order and references are
good. The Director approved the request under del egated authority on April 15,
1992.

J.) A Currency Exchange |icense was requested by Francheque S.A. of Paris,
France. They are associated and part of Thonmas Cook, Inc. which is presently
licensed as a currency exchange. The applicant will not have a physical |ocation

in Indiana; however, the noney orders will be sold through three (3) agents;
which will be Indiana University Credit Union, Bank One Lafayette, N. A, and INB
Nati onal Bank, |ndianapolis. They will issue "French Franc" denoninated
travel ers checks. The license will be domiciled c/o Thonmas Cook, Inc. Princeton,

New Jersey. The appropriate bond has been posted and the application is in
order. The license was approved by the Director under del egated authority on
April 15, 1992.

Director Phillips inforned the Menbers of a Tort C ai mwhich was served agai nst
the Departnent of Financial Institutions by Mark D. Van Eaton, of the fornmer
Wort hi ngton Bancshares, |nc. A general discussion was held, and Director
Phillips assured the Menbers that he woul d keep theminformed of this matter.

There being no further business to come before the Menbers, the neeting was
adj our ned.



APPROVED: ATTEST:

Mar k Hast en, Chairnman Donald E. Husk, C. F.E.,
Assi stant Secretary



